IAC Ch 8, p.1

265—8.1(7C) General. The governor has appointed the executive director of the lowa finance authority
as the governor’s designee responsible for administration of the law which establishes procedures for
allocation of private activity bonds as defined in Section 141 of the Internal Revenue Code. Procedures
set out in the law and in these rules shall be followed in allocating the private activity bond state ceiling
(“state ceiling”) between cities, counties and the state of lowa. For each calendar year, the state ceiling
shall be allocated among bonds issued for various purposes in the percentages set forth in lowa Code
section 7C.4A. The state ceiling shall be allocated among all issuers for those various purposes annually
in accordance with Iowa Code chapter 7C and these rules. All applications received in any calendar year
shall expire as of December 31 of that year.



